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[For immediate release]

EPI Announces 2008 Annual Results
* * * *

Remains Focused on Scrap Metals and Mining | nvestment Businesses
Cautiously Optimistic 2009 Outlook Despite Tough Market Environment

(Hong Kong, 24 April 2009) €PI (Holdings) Limited (“EPI” or the “Group”, SEHK: 689)
announced its annual results for the year endddeg&mber 2008.

During the year under review, the Group’s turnanereased by 24% from HK$2,053 million
to HK$2,547 million. The Group performed satisfagtin the first three quarters, but was
forced to slow down business activities in the lasarter of 2008 with the price of scrap
copper plunging and the entire supply chain affédiecause of the spread of the financial
crisis. Despite the difficult market conditionsetbroup managed to achieve a profit before
taxation of HK$881,000 for the year. After payindK$8.7 million profit tax, the Group
recorded a loss of HK$7.8 million for the year (208 net profit of HK$63.5 million). It was
mainly attributable to an adjustment of HK$14.25llion impairment loss recognized in
respect of goodwill, a loss recorded in copper anmeduction in the last quarter of 2008 and
the squeezed margin of scrap copper trading businBse Board of Directors does not
recommend the payment of a dividend.

Mr. Joseph Wong, Chairman and CEO of EPI, said, “Our Group has a solid core business
platform involving the sourcing, trading and snradtiof scrap copper and base metals. Our
business partnership with Jiangxi Copper Corpanai® well anchored. Our Group is
financially healthy with no medium to long-term dedy initial capital commitments. Even
though the market remains full of challenges, wainegood purchasing power in both mining
investments and in the scrap metal business.”

Business Review

Scrap Metals Sourcing and Trading

The segment recorded revenue of HK$1,286 millionngu2008, accounting for 50.5% of the

Group’s total turnover. The segmental profit was$#9K.97 million. The Group sourced 23,474
tonnes of copper cathodes and scrap copper, 18@8ts of low copper content copper
reclaims and 8,386 tonnes of other non-ferrous Isi@éaluding aluminum ingots and scrap
aluminum. Heeding the difficult business environmethe Group started to diversify its

product mix to purchase scrap aluminum and copgtirodes. The sourcing mainly took place
in China and overseas markets including the Urititades, Europe and Asia.
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The segment slowed down drastically in the lastrtignaof 2008 with the financial market
meltdown leading to a sharp plunge in copper prates in turn reluctance among scrap yard
owners to offer discounts on scrap copper. Thiscédid the margin as well as the profitability
of the segment.

Production of Copper Anode

During the year under review, the segmental revemueunted to HK$882 million, accounting
for 34.6% of the Group’s total turnover. Throughn@uan JCCL EPI Copper Limited
(“Qingyuan JCCL EPI"), the Group’s joint venturetiwiJiangxi Copper Company Limited
(“Jiangxi Copper”; SEHK: 358), it produced and s@d,375 tonnes of copper anodes and
1,827 tonnes scrap copper to Jiangxi Copper.

The smelting plant of Qingyuan JCCL EPI did not airfull capacity in the beginning of the
year because of natural disasters affecting acttesmaw materials and transportation of
products. The Group was able to gradually incrgasduction and was running at full capacity
of approximately 5,000 tonnes a month by the enti®@third quarter.

However, affected by the financial crisis which imitthe fourth quarter of 2008, the smelting
plant faced material shortage and had to slow mtmlu The lower than desired utilization
rate of production capacity had kept the plant fiemaking even. This affected the segment
which reported a loss of HK$37.7 million for theaye

To enhance relationship and pave way for closepe@iion with Jiangxi Copper, the Group
acquired an additional 9% equity interest in QirgyuwCCL EPI. The transaction was
completed on 17 September 2008 and now the Grouys @9% equity interest in the joint
venture.

Consumer Electronic Business

The Group’s consumer electronics business recog#dds revenue of HK$379 million,

accounting for 14.9% of the Group’s turnover. Tlegmeental profit surged 11.3 times to
HK$5.2 million. The substantial growth in sales a®ymental profit was mainly attributable
to the acquisition of Vision Tech International Hioigs Limited (SEHK: 922), an electronics
export trading company. During the year, the Graoptinued to sell DVD combo, home
theatres, color TVs and MP4 players to the UniteateéS and markets in Latin America and
Europe.

Mining I nvestments

The Group had not made any investment prior tonfetdown of the financial markets.
Revaluation of the existing mining projects of tBeup was required because of the uncertain
financial market conditions and decrease in comtgqalices. After a full evaluation of the
terms and prospects in relation to the investmanDaye Non Ferrous Metals Company
(“Daye”), the Group has begun discussion with Deggarding the possible termination of the
project unless better terms could be achieved.
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Prospects

Scrap Metals Sourcing and Trading

Sourcing of scrap copper remained difficult in fireat quarter of 2009, but the Group has
diversified its sourcing mix to cover copper catb®dind scrap aluminum that offer higher
margins on EPI's cost plus approach. Instead afidmg primarily on sourcing scrap copper,
the Group will continue to also allocate resourteeslevelop sourcing and trading of other
non-ferrous metals, including copper cathodes,psaarminum, zinc and nickels, in order to
increase its overall margin. In addition, with #e¥ap copper market improving in the past few
months promising more reasonable margins, EPI begarpand the sourcing volume of scrap
copper in April 2009.

Production of Copper Anode

Qingyuan JCCL EPI has streamlined its operatiorts implemented stringent cost measures
and cost reduction programs at all management aedatonal levels. The Group is also
working closer with Jiangxi Copper to maximise cefficiency of the join venture company.
Since the margin of copper anode production is e&ggeto remain narrow in 2009, Qingyuan
JCCL EPI plans to increase sales of scrap coppdratigxi Copper rather than processing
more copper anode.

Mining I nvestment

The Group’s investment team is actively evaluatmiging projects currently on hand. The
Group sees the downturn of the commodity markeara®pportunity to acquire assets with
potential of bringing long-term contribution to t&oup at attractive valuation. EPI will also
seize investment opportunities that can bring imatedrevenue or profit contribution to the
Group. It targets to complete one or two miningestyent projects within 2009.

Mr. Wong concluded, “Our business focus is thego@pper and mining investment industry.
We believe by pursuing investment and keeping aue dusiness in shape during this slack
time of the industry will enable us to better rithe market up tide when it comes. We are
building a long-term profitable business by undearng projects of proven value and strong
growth potential and at the same time keeping imdntihe need to manage risks effectively. We
are committed to maximising shareholder value lyng a sustainable business.”

-End-
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About EPI (Holdings) Limited (Stock code: 689HK)

EPI is a high growth company that focuses on the-feaous metals and resource sector, with a
business scope covering mining and resource ineggtracrap metals sourcing and base metal trading,
copper anode production, and scrap metals finanaimdy logistics. Through strategic mergers and
acquisitions, the Group is accelerating its growhproviding Chinese state-owned enterprises with
high quality services that add value to their opens and enterprise value. The Group also opgrate
an OEM/ODM consumer electronics business supplyiagtomers in the USA, Europe and Latin
America. EPI's mission is to achieve sustainabig laigh returns for its shareholders and to became
major player in non-ferrous metals and resourcésia.

For pressenquiries:
Strategic Financial Relations Limited

Heidi So (852) 2864 4826 heidi.so@sprg.com.hk
Maggie Au (852) 2864 4815 maggie.au@sprg.com.hk
Cornia Chui (852) 2864 4853 cornia.chui@sprg.com.hk
Linda Pui (852) 2864 4873 linda.pui@sprg.com.hk
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