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[For immediate release] 

 
 

Great Wall Cybertech Shares  
To Resume Trading on 26 September 2006  

*  *  * 
Shareholders Approve Change of Company name to 

 “EPI (Holdings) Limited” 
 

 (Hong Kong, 25 September 2006) ─ Having completed reorganization and, with the  

withdrawal of the petition for wind up lodged to the Court against its withdrawn on 20 
September 2006,  Great Wall Cybertech Limited (“Great Wall Cybertech” or “the Group”) 
(Stock Code：689) has emerged from provisional liquidation. Trading of its shares, which has 

been suspended for more than three years, will resume tomorrow on the Stock Exchange of 
Hong Kong Limited (“Stock Exchange”). 

 
At the Group’s Special General Meeting (“SGM”) on 22 September 2006, shareholders 

gave approval for it to change the company’s name to “EPI (Holdings) Limited”. Its new 
Chinese name will be “長盈集團(控股)有限公司”. 

 
 Trading in the Shares of Great Wall Cybertech has been suspended since 24 March 
2003, and the Bank of East Asia Limited filed a petition the following day to the High Court of 
Hong Kong Special Administrative Region for the winding up of the Group. On 21 June 2003, 
the Group appointed Deoitte Touche Tohmatsu as the provisional liquidator, and on 4 June 
2004, it entered into an Escrow and Exclusivity Agreement with independent investor Climax 
Associates Limited (“Climax”) to discuss and finalize a proposal for restructuring the Group. 
The Listing (Preview) Committee of the Stock Exchange granted the Group conditional 
approval for the Restructuring Proposal in September 2005.  A Restructuring Agreement, 
which involved aspects such as capital reorganization, subscription matters, creditors’ 
schemes, open offer and placing of shares, and operational reorganization, was made on 13 
April 2006 and approved by shareholders at the SGM on 22 June 2006. 
 

After the trading of the Group’s shares resumes, Climax will hold 75% interest in the 
share capital of the Group and become its single largest shareholder. The remaining 25% 
interest will be held by the public, including 17.54% by the placees at the placing price of 
HK$0.1 per share.  
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Climax is owned 51% by a trust with Mr. Joseph Wong Chi Wing and his family members 
as discretionary beneficiaries, 29% by Mr. Cheng Hai Rong and 20% by Mr. Robert Chu Kwok 
Chi. On 20 September 2006, the Group appointed Mr. Joseph Wong, Mr. Cheng Hai Rong 
and Mr. Robert Chu to its board of Directors. The existing Executive Directors, namely Mr. Wu 
Shao Zhang, Mr. Wong Kwok Wing, Mr. Tse On Kin, Mr. Yuen Chung Yan, John and Mr. Chen 
Wei Xiong have resigned. Mr. Joseph Wong has become the Chairman and CEO of Great 
Wall Cybertech, Mr. Cheng Hai Rong is now the Deputy Chairman and Mr. Robert Chu is an 
Executive Director of the Group. Mr. Joseph Wong has worked in the banking and finance 
industry for over 20 years and has extensive experiences in fund-raising, financial products 
and corporate restructuring. Mr. Cheng Hai Rong has over 20 years’ experiences in finance 
and investment in China where he also has diverse and extensive business connections. Mr. 
Robert Chu has over 30 years’ experiences in international trade and the electronics industry 
and had overseen functions such as marketing, trading and production for various private and 
listed consumer electronics companies in Hong Kong.  
 
 Mr. Joseph Wong, Chairman and CEO of Great Wall Cybertech, said, “We are 
delighted to have brought Great Wall Cybertech, which was in the de-listing process, back into 
business through a successful group reorganization. Trading of its shares will resume 
tomorrow thanks to the efforts all related parties put in the past few years. The Group will 
change its name to ‘EPI (Holdings) Limited’, and EPI, short for Ever Profit, signifies the 
Group‘s determination to generate long term satisfactory returns for its shareholders.” 
 
 The open offer and placing received overwhelming response. Including the subscription 
of HK$83,000,000 by Climax, the aggregate net proceeds is approximately HK$126,000,000. 
The Group applies HK$21,500,000 for settling debts pursuant to the Creditors’ Schemes. 
After paying the reorganization expenses, the remaining balance of HK$90,000,000 will be 
applied as working capital and for investment to diversify the Group’s business.  
 
 In the period during which its shares were suspended from trading, Great Wall Cybertech 
has continued to develop its principal business of design, and sale and marketing of 
consumer electronic products including television sets, DVD players and home theatre 
systems, with manufacturing contracted to independent third parties. The Group has returned 
to profit since the first half of 2005. It achieved a net profit of HK$3 million for the six-month 
period ended 30 June 2005 and HK$8 million for the year ended 31 December 2005. The 
Group will continue to seek new opportunities including non-ferrous metal business to 
improve its profitability and prospects. 
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Mr. Wong concluded, “Looking ahead, the Group will continue to grow its principal 
business of sale and marketing of consumer electronic products and, at the same time, 
actively explore business opportunities particularly in fast growing commodity sectors like 
non-ferrous metal business. Led by a new management team, we are confident of generating 
satisfactory returns for our shareholders.” 
 

- end - 
   

 
About the Company 
Trading of shares of Great Wall Cybertech Limited (To be renamed as “EPI (Holdings) Limited”) has 
been suspended since 24 March 2003 and will resume on 26 September 2006 at the fulfillment of 
conditions set and Restructuring Proposal approved by the Listing (Review) Committee of the Stock 
Exchange. The Group is principally engaged in the sale and marketing of consumer electronic products 
including television sets, DVD players and home theatre systems. It also undertakes product 
design and subcontracts manufacturing work to independent third parties. The Group will seek new 
business opportunities to improve its profitability and prospects, particularly in fast growing commodity 
sectors including and non-ferrous metal businesses. 
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